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VHTemneKkTyanbHas cOOCTBEHHOCTH
KaK CpeICTBO MHBECTUPOBAHNA B 00/TaCTH 9KOTOTMY€ECKOII
0e3omacHocTu B VIHOTMN

I'M. Tono6okosa

ViccnenoBaHue BbIMOSIHEHO C WUCMOMb30BaHWEM CPEACTB rpaHta POOU Ha HayyHbii npoekt Ne20-014—
22008 v nocBALLEHO aKTyaNnbHOI Npo6/ieMe KOMMepLUUanu3aunn UHTeNNeKTyanbHol CO6CTBEHHOCTI B cddepe
aKonoruyeckomn 6esonacHocti B IHAMK. Ha 0CHOBE aHannaa akonornyeckux npobnem, TpebyroLmnx NpuBeYeHus
(pMHAHCMPOBaHNA, aBTOPOM NPOBEMEH MOMCK 1 aHANN3 PasnuyHbIX UCTOYHNKOB (OMHAHCUPOBAHUA U [0KA32aHO,
YTO Hanbonee 3HAYMMbIM B HACTOALLEE BPEMA ABNIAETCA WCMONb30BAHUE WHTENNEKTYyalbHbIX Pa3paboTok [Jif
VHBECTUPOBAHMS Pa3/INYHbIX NPUPOLOOXPAHHBIX TEXHONOrWiA. B paboTe cAienaH BbIBOS, 4TO YCNEX UCMNOSb30BAHNA
VHTENNeKTyanbHOM COBCTBEHHOCTU AOCTMUIHYT 6narofaps CTpaTteruyeckoMy COTPYAHWYECTBY C (PUHAHCOBLIMU
YYPEXAEHUAMN U WHBECTULMOHHBIMU (DOHAAMW. Ha OCHOBE NOJIyYEHHbIX B Pe3ynbTaTe MCCNef0BaHUsA AaHHbIX
NOCTPOEHa CBOAHAs XapakTepucThka WHBECTULMOHHBIX (DOHAOB B 06/1aCTU 3KOMOMMYeCcKo 6e30MacHoCTM B
NHanu, no3sonatowas Ans HOBbIX NPOEKTOB BbI6PATH MCTOYHWUK (DUHAHCKUPOBAHMA. ViccnefoBaHne BbINOHEHO
C NPUMEHeHNeM MeTO/[J0B KOMMIEKCHOro 1 CpaBHUTENIbHO-NPABOBOr0 aHannaa, a Takxe 06LieHayYHbIX METO0B
NO3HAHWUA — aHanm3a W cuHTesa. Cpean UCTOYHMKOB UHGOPMALMI NCMOSTb30BAHbI TOA0BbLIE OTYETHI PA3fINYHbIX
NPaBUTENIbCTBEHHbIX MUHMCTEPCTB MHAuW. CTaTbsi, NOCBALLEHHAA WCCNEA0BaHWUI0 O0COGEHHOCTEN MPUMEHEHNA
VHTENNEKTYanbHON COGCTBEHHOCTU ANS WHBECTMPOBAHMA 3KOSIOMMYECKMX MPOrpaMm, MOXET MpeAcTaBisTh
HaY4HBbI 1 MPAKTUHECKNIA UHTEPEC ANS UCCNE0BaTesen, NOAUTUKOB U NPeanpuHUMaTeneil.

KntoueBble cnosa: akonorudeckune npo6nembl MHOum, 3konoruyeckas 6e30MacHOCTb, PeLUeHue 3ajad
9KONOrMYeckon 6e30MacHOCT, KOMMepUMANu3aumus WHTENNeKTyalbHOM COOGCTBEHHOCTW, WHTENNeKTyasbHble
pa3paboTKn B 3eeHbIX TEXHONOrUsAX, (UHAHCUPOBAHWE 3KOMOMMYECKMX MNPOrpamMMm, COTPYAHWUYECTBO C

(OUHAHCOBLIMM Y4PEXAEHUAMU, UHBECTULIMOHHbIE (DOH/IbI B PELLUEHNN SKONOrMYECKMX NPOBNEM.

1. Okonornyeckue mpobaemMs! VIHANMM, KaK IOKa3aj aHAIN3
9KOJIOTMYECKOI CUTyalyu, 0OyCIOB/IEHBI MPUPOJHO-KIVMATHU-
YECKMMU YCTIOBMAMM U MCTIONb3yeMbIMY MEXaHM3MaMy OXPaHbI
U BOCCTAHOBJIEHUs IIPUPOJHOIN cpefbl. B xone uccnegoBaHus
YCTaHOBJIEHO, 4TO VIH/IMA CTONKHY/IACH C SKOTOTMYECKIMU TIPO-
OreMaMy U KIMMaTUYeCKMMU M3MEHEHVSIMMY, KOIJja IPOMCXO-
IV/Ia MaccoBas BBIPYOKa JIeCOB, BBI3BABINAS 3aCOJICHVE [IOYB I
npuBepIas K rubeny gpeBHeMHANIICKON nuBunsanuu. [locme
1947 r. ropa cTajza aKTMBHO pa3BUBATbCA TsKeIast IIPOMBIIIIEH-
HOCTb. [IpoMbllIeHHbIE IPEeANPUATAS IPUBEIN K Jerpafanun
MIOYB: 3pO31M, TOBBIIMIEHNIO I[ETOYHOCTY U KMCIOTHOCTU. TaK,
146.82 MJIH ra 3eM/IM OKa3a/IMChb HEIIPUTOGHBI /I CEJIbCKOTO XO-
3A/ICTBa VIMEHHO 13-3a BpeJa, HAHECEHHOIO MHIYCTPUANIbHBIM
pasBuUTHEM CTpaHbL. VIHANA norepsina 12% o61elt IpORyKTUB-
HOCTM 3eMeJIb 13-3a JIeTpafialiuy IOYBEeHHBIX pecypcos [1]. Byp-
HBII JleMorpaduyecKuit pocT, HAYaBLINIICS B CepefyiHe ABaIa-
TOTO CTO/NETUA U POfo/DKaBIMiica 1o 2011 ropa, IpuBen K Tomy,
YTO 3a OJVIH BEK 4MCIEHHOCTDb HaceneHus VIHpuM yBenmannaach
B 4 pasa. Haubornburas 1osst BBIOPOCOB Cpefyl pa3BUBAOIIXCS
cTpaH (HOpsiiKa OHON TPeTV OT MMPOBOI BETMYNMHBI BBIOPO-

r0J1I060K0BA

lanuna MuxaiinosHa
npodeccop, 4.9.H., K.T.H.,
Pecny6ankaHckunii Hay4Ho-
nceneaoBaTesibCKuii
VHCTUTYT NHTENNEKTYaNnbHOM
C06CTBEHHOCTM

COB YITIEKJCIIOTO Ta3a) MPUXOAMUTCA Ha
Kurait u Vinpnio, a k 2050 1. aTa nudpa
BbIpacTeT o 45% [2]. IIpousBopcTBeH-
HasA fesATenbHOCTD B VMHgum n Kurae He
TOJIbKO MeeT OTPUIIATeNbHOE BIAHNE
Ha MMPOBbIE 9KOJTIOTMYEeCKIe ITPOILIeCChI,
HO 1 BjIeYeT 3a co0OIl 3HAUUTE/IbHbIE
HeraTuBHbIE IIOC/IEACTBUA /I IIpU-
ponHoit cpenpl. Okomo 70% BORHBIX
pPecypcoB 3arpsA3HeHBl U VMMEIOT HU3-
KOe CaHWUTapHOe KadeCTBO, IPU 3TOM
pacmpefiesieHrie pek B CTpaHe KpaliHe
HepaBHOMEPHO: e/ Ha ceBepe VIHawm,
rge nporekaroT Vup, [anr n bpaxmamny-
TPa, CUTYaLVs JOBOJIBHO CTAOM/IbHA, TO
mratel Pamkactxan n TaMmaHag nCIbl-
TBIBAIOT OCTPYIO HEXBAaTKy BOJHBIX pe-
cypcos [3]. IlTomumo mpo6eMsl 4ncTo-
THI BOZIBI U1 IIOYBBI, MaCCOBOJI BBIPYOKN
7ecoB, HacenmeHue VIHAUM cTpajaer oT
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3arps3HEHHOCTM BO3[yXa. B KpyIHBIX
TOPOACKUX aIIOMepalMsaX, TaKUX Kak
Bomo6eit, [lenn, KampkyTTa, ypoBeHb 3a-
IPsA3HEHHOCTH BO3JyXa B 3 pasa IpeBbl-
maeT Hopmbl BO3. CornmacHo JaHHBIM
2013 ropa, momy4eHHbIM B VHCTHTYTE
brskcMmTa, 3TV TpU MHANIICKUX TOPOZA
BXOJAT B YUC/IO 25 CaMbIX 3arpsA3HEH-
HBIX HACe/IeHHBIX ITYHKTOB Mupa [4]. B
arperne 2015 ropa bu-6u-cu ony6mmxo-
BajIa CTAaTbIO O TOM, 4To [lenu onepenun
[lekuH 1O YpPOBHIO 3arpsA3HEHHOCTHU
BO3JyXda, XOTsI KUTAJICKas CTOIMIIA Ha
IPOTSKEHNUY HECKOJIbKIX JIeCATIICTHI
3aHMMaja IIePBO€ MECTO II0 JIAHHOMY
IIOKA3aTeNi0 BO BCEM Aa3MATCKOM pe-
ruoHe [5]. PacTuTenbHBIN 1 >KUBOTHBII
MUP NOABEPraeTcsl OIACHOCTU MIMEHHO
13-3a IUIOXOJ 9KOJIOTMM, B HACTOsIlee
BpeM:l 1I0f, YTPO30J1 NCUYe3HOBEHMs Ha-
xoasaTcsa 2530 BUIOB KUMBOTHBIX U 366
pacreHuii [6].

2. Bopbba 3a sxonornueckymo 6es-
OIIACHOCTb B VIHIMM, KaK BBIABIECHO B
XOfie aHa/IM33a, HAIIPaB/IeHa Ha IOCTIDKe-
HI€ YCTOIYMBOrO OYAYIEro ¢ MCIOTIb-
30BaHMEM SHEPreTNYEeCKIX MCTOUYHIKOB
C HU3KMM cofiepKaHueM yriaepopa. [Ipu-
3HaBasl B)XHOCTb OOPBOBI C M3MEHEHM-
eM Kiaumara, VHausa mocraBuia meper,
co00I1 Lielb JOCTUYD HY/IEBOTO YPOBHS
BBIOpOCOB Kk 2070 romy mytem obecre-
gyeHust 50% NOTpeOHOCTell B 3HEpPruu
3a C4eT BO30OHOB/IAEMBIX MICTOYHNKOB,
COKpallleH!s1 BBIOPOCOB  YITIEKMCTIOTO
raza Ha 1 MJIpJj TOHH M CHYDKEHMS COofiep-
JKaHMA yI/lepofia B BBIOpocax Ha 45% 1o
CPaBHEHUIO C TEeKymMM ypOBHeM. VIH-
IUY TOTPeOYIOTCS COBOKYIIHBIE MHBe-
ctuyuu B pasmepe 10.1 TpiH monnapos
CIIIA, 4TOOBI 3HAYUTETHHO YCKOPUTH
Iepexof K 3e7eHoN sKoHoMuKe [7]. VH-
OVICKUIL OIBIT ITOKA3bIBAET, YTO Cpeny
Pa3MMYHBIX METOHOB (PMHAHCUPOBAHNA
MPUMEHSIOTCS: OAHKOBCKOE KPEIUTO-
BaHUe, B TOM 4YMCJIe IIOf] 3a/I0T MHTeNI-
JIeKTya/IbHBIX IIPaB, IOCYZAPCTBEHHbIE
cybcuann, 6/1aroTBOPUTEIBHOCTD, BEH-
JypHBbIE VHBECTUINY, BBIXOJ, HA PBIHOK
KOPIIOPAaTMBHBIX AKTMBOB, HAIIPYMEp Ha
PBIHOK II€HHBIX OyMar, IV MHBECTULIN-
OHHbIe (POHMBI ¥ TJTATPOPMEL I Ap.

3. KomMmepumanusanus MHTeN-
JIEKTya/lbHBIX ~ Pa3paboTOK, VICKIIIO-
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YUTe/IbHbIe IIpaBa HAa KOTOpbIE ABJAIOTCA MHTE/UIEKTYaIbHOI
co6cTBeHHOCTRIO (manee — VIC), B VAU, KaK YyCTAaHOBJIEHO B
paboTe, UCIONb3YeTCsA [/ MHHOBALMOHHBIX TEXHOJIOTHIT B Ka-
4ecTBe CpPefCcTBa MHBECTMPOBAHUSA SKOJIOTMYECKNX IIPOTPaMM
1o 60pbbe 3a IKONOrMIecKyIo 6e3omacHocThb. [ToaToMy B nccre-
TOBaHUY, HAPALY C MepaMy IIPUPOLOOXPAHHOTO 3aKOHO/ATe/Ib-
CTBa, IPEI0KEHO AKTUMBHO MCNIO0Nb30BaTh 3amuty VIC, koTOpas
CO3[aeTCsl U VCIIONb3yeTCs B IPUPOJOOXPAHHOM KOMIUIEKCE 1
KOMMEpPLUMAIM3ALA KOTOPOIl MO3BOMACT INPEfUPUATIAM 32
CUeT IMIEH3MPOBaHNA U KpefuToBaHys 1oy sanor VIC akkymy-
NMMPOBaTb CPeNCTBA Ha IIPOBefeHNe IPUPONOOXPAHHBIX MEpPO-
npusituii (8].

CylecTByeT HECKONbKO CIOCOO0B KOMMepIManiusarn
VC. Tak, uMmyuiecTBeHHbIe IIpaBa Ha 00beKThl VIC MOTyT OBITH
IIPOJAHDI, MOTYT CIY>XUTb LOIOTHMUTE/IbHBIM OCHOBaHMEM M
IIpYBJIeYeHN A IIePBOHAYATBHOTO aKLIMOHEPHOTo KanuTtana. OHu
MOTYT OBITb BHECEHBI B YCTABHOI KallMTa/l B KaueCTBE OILIATHI
JOMM U VCIIO/Ib30BaHbI B KauecTBE HOBOTO BUja obecredeHms
BO3BPATHOCTY KPELUTOB — 3a/10ra rpas Ha 06bekTsl VIC, 4To sIB-
JII€TCSL OFHUM U3 COBPEMEHHBIX CIIOCOO0B KOMMEPUYECKOTO VIC-
II0/Ib30BAHNA MHTE/UIEKTYa/IbHBIX IIPaB Y BaKHENIINM (pIHAH-
COBBIM MHCTPYMEHTOM /TSI PMHAHCUPOBAHNA NHHOBAIVIOHHBIX
IIPOEKTOB Ha aTane TpaHcdepa TexHomornit [9].

Vupua B mocenHne ToAbI AeMOHCTPUPYeT BIIEUAT/LAIOLINE
TEMIIbI 9KOHOMIYECKOTO POCTa, IOITOMY ee IIpYMep UCIIOIb30Ba-
HyA VIC Kak cpeficTBa MHBECTUPOBaHNA 9KOTOTMYECKUX NPOEK-
TOB 3aC/Ty>K/BaeT BHUMAaHUA. VIHNA 3aHMMaeT 4-e MecTo B Mupe
I10 KOJIMYECTBY 3asABOK Ha PETMCTPaIiI0 TOBAaPHbIX 3HAKOB — 2.5%
MIUPOBBIX 3aABOK, XOTS KOJIMYECTBO BBbIJJAHHBIX IIATEHTOB MECT-
HBIM IpaBoobmazaTensaM (pesugeHTam) B VIHAUM 04eHb HU3KOE —
4988 n3 23 141 3asaB0ok B 2020 rozy (TO €CTb PeINCTPUPYETCA TOMb-
K0 21.5% 3as1BOK), a [/ 3apyOeKHbIX ITpaBoobaarerneit — 21 373
u3 33 630 (63.5% 3aaBok). B 2020 rogy B Muaym 6bU10 IOKAHO
28.9 ThIC. 3aABOK, 13 KOTOPBIX 8.7 ThIC. IPMHA/IIEXKATIO 3asdBUTE-
nam us CIIA, 3.9 teic. — u3 fAnonun, 3.5 toic. — n3 Kuras, 2 Toic. —
u3 Tepmanuu, 13 Poccun — menee 100 [10].

PasButuio (pMHAHCMPOBAHUA Yepe3 KOMMEpLVATN3aLUI0
VC cnocob6ceTByoT rnb6kocTh mpaBa VIC, BO3MOXXHOCTD BbIfie-
JIeHMS JIOTIeTi, onpeneneHns cep UCIOIb30BAHNA OXPAaHAEMbIX
TeXHUYECKNX VUM [IM3alHEPCKUX PeIIeHUIT, CPefCcTB WH/UBIU-
Ayanusalni, yIpasieHNs [IpaBaMy Ha PasHbIX TePPUTOPUAX U

m. [11]. IIpoBOfHMKOM MOHETApHON MOMUTUKN TOCYHApCTBa
aBnsAeTca Pesepsubiit 6ank Vugum (PBU), koTopsblil ycTaHaB-
JIMBaeT OTpaHMYeHNs 10 OAHKOBCKMM 3ailMaM /I CTUMY/IU-
POBaHNA KOHKYPEHLINN MeXAY OaHKaMM, a BBICOKUII POCT MH-
IOVIIICKOJ SKOHOMMKI M MOIHASI 3aKOHOMaTeIbHas 6asa rnogpa-
3yMeBaIOT CTpeM/IEHNE Ha IMpaKTuKe oxpaHATh VIC VMHgum xak
OIVIH U3 MEepPBOCTENEHHBIX MCTOYHUKOB /I MHHOBarmit [12].
VIHgusa npoBOANT pAJ CTPYKTYPHBIX pepOpM B 9KOHOMMUKE IS
cosmanusa 6maronpuAaTHoro knmmara B cepe VIC n nonyuyenns
moxopa 3a c4eT mcnonb3oBanuAa VIC B 5 TpiaH fo/mmapos. AHa-
NM3 IO0KAa3ajl, YTO MHBECTUPOBAHNE IIPOrPAMM 3KOTOTMYECKOI
6e30I1aCHOCTH OCYIECTB/ISIETCS C MCIIOIb30BaHMeM 3a/I0TOBOTO
1 QpaHYaiBsMHIOBOrO KamuTaaa Ha OCHOBe mpumeHeHns VIC.
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B VMupum yxe CylecTByeT CHCTeMa, KOTOpas MO3BOJAET CO-
3maBath 3ayorosble mpasa Ha VIC. B cTpaHe feiicTByIOT OGu3Hec-
ob6benuHeHNss B cdepe 3anora u ¢panuaisuura. VHguiickas
accoranus mamoro 6msHeca m ¢panvaisuura (Indian Small
Business & Franchise Association) mpegocTaBiseT MHCTPyMeH-
TBI JI IOUCKA (PpaHYaii3epOB, MEHE[PKEPOB I IIPefICTaBUTeIeN
apyrux crpas B Vuann. Takum o6pasom, B cTpaHe HaCUUTBIBA-
eTcs 4600 akTMBHBIX ¢panHvaitzepoB. Okomo 50% pbIHKA 3aHU-
MAIOT pPerroHaIbHble OpeH/bl, elle 34% — HalMOHaIbHbIE OpeH-
mbL, 1 16% — nHOCTpaHHbIe (ppaHIIN3bl. CerMeHTHI PhIHKA YCITYT
B cdepe IUIaThI 32 MO/Ib30BaHNE MHTE/UIEKTYaTbHOI COOCTBEH-
HOCTbI0 VHanu ($paHuaii3uur) npuseneHsl B mabz. 1 [13].

Tabnuua 1. Cezmermol poiHKa Ycry2 6 cepe naamovl 3a nomb306a-
Hue UHMesnneKMyanvHoti coocmsenHocmoio Mnouu (¢pparnuaiizune)

Oxupaaembln pocT K 2024 1. 100 mnpa $
Temnbl pocTa pbiHKa 30-35% exerogHo
MecTo B MUpe N0 KONNYECTBY (PpaHLLINg 2 (nocne CLLA)
EXxerofiHoe KONnN4ecTBO HOBbIX (DPaHLLN3 300

4. OyHaHCOBBIE YYPEX[EHNS, KaK YCTAHOBJIEHO B XOfe
VICCTIE{OBAHMA, B MHBECTHPOBAHNUM IIPOTPAMM SKOJIOTMYECKOI
0€30MaCHOCTY UTPAIOT KPUTUYECKM BaKHYIO POJIb B YCIOBMAX
HeOoOXOIVMOCTY pacIIVpeHys 3e7IeHOro GMHAHCUPOBAHNA.

K Takum yupexpeHnusam oTHocuTcs CoBeT IO pa3BUTHUIO
texHonoruit (TDB), cosmanubil npu MuHuCTEepCTBE HayKM U
TEXHOJIOTUI, NMPEeSOCTAB/IAIONINIT (YHAHCOBYIO ITOMOIIb IIpef-
HOpUATHAM, KOTOPble 3aHMMAIOTCA KOMMepLMaan3alueil oTe-
4eCTBEHHBIX TeXHOJIOTYII OXPaHbl OKPY>Kalolleil cpenpl (yTumm-
3aIys OTXOJOB, 9HeprocOeperaliye peleHns, BOJOOYNCTHbIE
CUCTeMBI, a/IbTepPHATYBHbIE CTOYHNMKI SHEPTUN U APYTHE 3ele-
Hble uHHOBauyM) [14]. TDB coTpymHuyaer ¢ akcenepatopamu,
YHUBEPCUTETAMU Y HAYYHO-UCCIeNOBATENbCKYMY MHCTUTYTaMU
VIS YCKOpeHMsA Ipoliecca KOMMEPIMaan3ayy SKOJIOTMYeCKIX
TEXHOJIOTUII U TIPEOCTAB/IAET pPas3IndHble GOPMbI (PUHAHCOBOI
MOJNEePKKY, BK/IIOYasA: MATKME 3aliMbl C MPOLIEHTHOI CTABKOM
5% ropoBbIX (10 50% OT IIPOEKTHOII CTOMMOCTH).

B Mgy peanusyoTca IpOrpaMMbl aKCcelepalyy 3€/I€HbIX
TEXHOJIOTU, ocyuiecTBsieMble porgom Green Tech Accelerator.
[IporpaMmbl HampaBjIeHbI Ha NMOAAEPXKKY U MacIITabupoBaHMe
CTapTaroB B 00/IaCTM 3KOMOTMYECKUX TEXHOJIOTHI, CHOCO6-
CTBYIOIMX YCTONYMBOMY PasBUTHIO 1 OOpbbe C M3MeHeHVeM
kmmMata. Ponp Green Tech Accelerator ocymecTBsier co-
TPYAHMYECTBO C HAYYHO-MCCIENOBATENbCKIMI YIPEXKICHUAMU
CSIR-NEERI, xoTopble crenuan3upyoTcs Ha 3KOMOTMYeCKNX
TEXHOJIOTUAX U VIHXKEHePUM U 3aHMMAIOTCA Iepefadeil TeXHO-
JIOTUIT B 067aCTU 3KOJIOTMYECKOM 6e30MacHOCTU, B T. 4. B Me-
XJTyHapOJIHbIE CETH, NTO3BOJIAA NPOJIBUTATh SKOJIOTMYECKIe pe-
meHnsA B chepe 3arpsA3HEHNA BO3[IyXa, BOADI, IIOYBBI, @ TAKKe
yIIpaB/ieHnsa oTxofaMu. ITapTHepPCTBO C MPOMBIIUIEHHOCTBIO U
crapranamy ocymecTsisercsa Takke NEERI uepes cospanue co-
BMECTHBIX IIPOEKTOB C YaCTHBIMM KOMIIAHUAMMU M CTapTanaMu,
HOJ/iep>KaHMe CTapTaIloB Yepe3 aKceIepaTopbl ¥ MHKYOATOPHI,

IpefoCTaB/IeHNe HayYHO-TEXHUYECKOI
9KCHEPTU3BI U JOCTYIA K CBOMM paspa-
6otkam [15].

5. VMuBectnumonnsie QOHABI U
KoMmaHumM VIHmum, Kak IIOKasaja aHa-
Nn3, TakkKe obecrnednBarOT (PUHAHCK-
pOBaHMe 9KOJOTMYECKUX IIPOTPaMM,
HAIIPaB/ICHHBIX Ha JJOCTVDKEHME 9KOJIO-
TUYEeCKOIl 6€30IIaCHOCTI.

Tak, ¢ponn Green Growth Equity
(GGEF) - «3enenblil KIMMaTu4decKuin
dbonp», nognep>xuaeMplit Harjmonab-
HBIM VIHBECTUIVIOHHBIM U MHPPACTPYK-
TypHBIM poH/OM VIHAVN 1 IPaBUTENTb-
cTBOM BemmkoOpuranum, sABsgercs
IIPUMEPOM 3€/IeHOT0 (PMHAHCUPOBAHNA,
CIIOCOOCTBYIOIETO  KOMMepIifanan3a-
L[VIM YUCTBIX TEXHONMOIUI B cpepe aHep-
T€TUKY, TpaHCIIOpPTa N praBHeHI/IH OT-
xogamu [16]. Kpome Toro, ycraHOBIEHO,
gyro ¢ong GGEF ¢ kanuranom B 944.5
MJIH JJO/I/IapOB, CO3/jaHHbIil B 2021 ropny,
IpPefOCTaBI/I [IePBOHAYA/IBHbII Kalu-
Tan B pasMmepe 132.5 MJIH mOMIapoB C
LE/IbI0 IIPUBIEYEHN S TOITOTHUTETBbHOTO
¢uHAHCMpPOBAHMA M3 TOCYHAPCTBEH-
HBIX ¥ YaCTHBIX MCTOYHMKOB. K KOHHY
nporpamMMbl B 2030 rogy GGEF ma-
HJPYeT MOOMIN30BaTh OKOJIO 4.6 MIIPH
JO/UIapOB KaluUTajla, M3 KOTOPbIX 3.5
MIIpQ HOCTYHHT OT YaCTHBIX MHBECTO-
poB. Ha ceropusiHuit nenp Goup nH-
BECTUPOBa 562 M/IH [JO/IAPOB B CEMb
nopTQeNbHBIX KOMIIAHMII, BK/IIOYAs
HOCTABIMKA BO30OHOB/IAEMOIT 3HEP-
run Radiance Renewables, mmargopmy
I1A ynpasnenusa orxogamu EverEnviro,
KOMITAHNIO IIO0 praBHEHI/IIO BOIHBIMU
pecypcamu Kathari n oneparopa mapka
anektpomobueit Lithium. ®onpg Tak-
e CTPeMUTCS CHeNaTh MPOEKThl 6ortee
HE3aBUCMMbIMU B OII€PATVIBHOM IIJIaHE,
3aK/II04asi JOITOCPOYHBIE KOHTPAKTBI €
omyaroi mo (akTy OKa3aHUA YCIyT, U
OKa3bIBAaTb KOMIIAQHUAM TeXHI/I‘-IeCKyIO
MOANEPKKY [ YCTPAHEHMA TeXHuYe-
ckux npobenos [17].

®onp Green Climate Fund (GCF),
cospannbli  Netherlands Development
Finance Company (FMO) Eversource
Capital kak CcOBMeCTHOe IIpefIpIATIIE
BelyLell MHAMIICKON YaCTHO MHBECTH-
IMOHHON Kommanuy Everstone n mupo-
BOTO /IMepa B pa3pabOTKe M YIIpaBiIe-
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HUI TIPOEKTaMM B OOJIaCTU COTHEYHON
sHepretukn Lightsource BP, mmanmpyer
VHBECTVPOBATb COOCTBEHHBIE CpPEACTBA
U B3STh Ha Ce0s1 pOIb aKKPENVTOBAHHOM
OpraHmMsaLyy B paMKax «3e/IeHOTO KIIN-
MaTmdeckoro (oupa», KOTOpbll OymeT
IIPeOCTAB/IATD HOIOMTHNUTE/TbHBIN KalIly-
TaJI C BBICOKMM YPOBHEM PUCKa JyLS IPK-
BrIeueHus (KoMMepueckoro) puHancnpo-
Banus. Obuiee ¢uuancupoanne FMO
cocrasysiet 30 mH gowtapos CIIA [18].
Benuypnsle ponpsr IFCI, Takme kak
Green India Venture Fund II, naBectn-
PYIOT B MasIble 1 CPefjHIE TIPEIPUATIS,
pabotarouie B chepax BO30OHOBIIsIE-
MOJT SHEPreTUKY, TTepepaboTKI OTXOfI0B
B 9HEPIUIO U TOBBIIIEHVS 9Heproadpdek-
TBHOCTH. OHM TIpeIararoT MMpPOKMIL
CIeKTp (PMHAHCOBBIX MHCTPYMEHTOB —
OT JI0JIEBOTO Y4YaCTUA IO CTPYKTYPHOTO
¢uHaHCHpOBaHMA [19].

BPUKC: BonPochl akonoruy @ BECTHAK PO@H

®onp Green India Venture Fund II (GIVF II) - aTto ogun
U3 CIelManM3MpPOBAaHHBIX BEHUYYPHBIX (OH/IOB, HalleIEHHBIX
Ha UHAHCUPOBAHME U IOAJEPKKY CTAapTANOB ¥ KOMIIAHUIL,
3aHMMAIOLIVXCA 9KOTOTMIECKIMI TeXHONIOTVAMI.

YacTubil BeHuypHbIit KanuTan Green Frontier Capital,
6asupymomuiicss B CIIA, ¢okycupyercs Ha ¢uHAHCUPOBA-
HUM KIMMAaTN9eCKUX ¥ 9KOJTOTMYEeCKIX TeXHOJIOTUI, BK/II0Yas
crapramnsl [20].

PesynbraToM MCCTefOBaHUSA SBISAETCA TO, YTO OOLIMp-
Hble [laHHbIe IIPOBEJEHHOIO aHa/lM3a BHECEHO aBTOPOM B
CBOJIHYIO XapaKTePUCTUKY MHBECTULMOHHBIX (POH/IOB B 06/1a-
CTM 9KOJIOTMYECKOil 6e3omacHOCTU B VIHAMM, KOTOpast Mpes-
CTaB/ieHa B Ta0/. 2 ¥ MOXXeT OBITh IPMMEHEeHa KaK CIIPaBOY-
HOE CPeICTBO M/ HOBBIX SKOJIOTMYECKUX IIPOEKTOB, KOTZA
TpebyeTcs BHIOpATb MCTOYHUK (PUHAHCUPOBAHMS C YIETOM
HeO0OXOMMBIX TEXHOJIOTUIT KOMMepIain3auny MHTEIeKTY-
aJIbHBIX Pa3paboTOK.

BpIBOIOM, IOTYYeHHBIM B pe3y/lbTaTe IIPOBEJeHHBIX
HaMI MCCIeJOBaHNUIA, SABIAETCA TO, YTO yCIeX KOMMepIan-
3alMsl 9KOJIOTMYEeCKIX NHTE/IEKTyaIbHbIX pa3paboTok B VH-
AU TOCTUTHYT O/1arofapsi CTpaTern4eckoMy COTPYAHIUYECTBY

Tabnuya 2. CéooHas xapakmepucmuka UHBeCrULUOHHBLX POHO08 8 001AcU IK0I02UUecKOLl be3onacHocmu

6 VMnouu
WuBecTuumoHHbIe hoHAbI B 06NnacTH

Hanpasnexus MHBECTUPOBAHUSA

TexHonorum KomMmepuuanu3auuu

CoTpyaHu4ecTso

3KONOrn4eckon 6e3onacHocT

Green Growth Equity (GGEF)

YcKopeHue BHeApeHus
TEXHOMNOrNit BO306HOBNSAEMOIA
3HEPruM B LIENSX CHKEHUS
BbIOPOCOB Yrnepona

MHTENNEeKTYyanbHbIX pa3paboTok

HucTble TEXHONOrM B cgpepax
9HEpPreTUKN, TpaHecnopTa 1
yNpaBneHus 0TXoaamu

¢ ApYrMMK hOHAAMMU M KOMNAHNAMM

DoHp «3eNneHblil Knumar»,
ronnaHAackuin 6aHK pasBuTus
FMO u Eversource Capital
Private

Green Climate Fund
(GGF)

/IHBECTMPOBAHNE B
ObICTPOPACTYLLME U
YCTOWYMBbIE KOMMAHWN B cchepe
9K0JI0rMYeCcKoi 6e30NacHOCTM

B0306HOBISEMbIE MCTOYHUKM
3HEprumn, pecypcocoepexeHue,
371eKTPOMO6UN 1
3HEPreTuYecKne yenyru

Netherlands Development
Finance Company (FMO)
Eversource Capital, Komnaxus
Lightsource BP — mupoBoii
NuAaep B paspaboTke n
ynpasneHnn npoeKkTamn B
006/1aCTN COSTHEYHOI HEPreTUKM

Green Tech Accelerator + Fund
of Innovation and
Technology Transfer
(FITT)

Moanepxka u
macluTabupoBaHue cTapTanos
B 0611aCTN 9KONOTNYECKIUX
TEXHOJIOMNIA ANA YCTONYNBOIO
pasBuUTUA 1 60PLOLI C
M3MEHEHUEM KNumara

061acTn 4NCTON IHEPrN,
YNpaBneHns 0TX0AAMU, BOAHbIX
TEXHOMOTNIA, 3HEPTeTNYECKO
3(PEKTUBHOCTN 1 YCTONYMBOIO
CeJIbCKOro X03gncTea

HayyHo-uccneoBarenbckue
opranusauuu CSIR-NEERI,
CMeLnanu3npyoTca Ha YUCTbIX
3KONOMMYECKMX TEXHOMOMNAX
1 MHXEHepuu, a Takxxe Ha
nepezade TeXHOMOMM

Green India Venture Fund Il
(GIVF 1)

BeH4ypHbIii kanuTtan ans
(brHaHCMPOBaHMS 1 MOLAEPXKKN
CTapTanoB, 0CHOBAHHbIX
Ha ncnonb3oBaHuu UG,

11 KOMNaHWiA (CPeHNX 1
MarnbiX), 3aHUMAOLLMXCS
9KOMOrMYeCKIUMMN TEXHONOTUSMM

COJHEYHbIE, BETPOBbIE,
6110ra3oBble TEXHOMOTNN;
nepepa6oTka 0TX0/10B,
TEXHOMOTMM B1UOPA3NOKEHNS;
WHTENNEKTYanbHbIe
CUCTEMbI YpaBieHus
3HEpPronoTpeneHnem;
3KOMOrNYECKMIA MOHUTOPUHT,
0Y1CTKA, SKOHOMUS BOZbI

Komnauuu, paspabatbiBatoLLme
MPOPbIBHbIE TEXHOMOI MK,
VIMEIOLLNE BbICOKWIA NOTEHLMAN
Ans MacLUTabmpoBaHns u
3HAYUTENLHOIO 3KONOrNYECKOro

ahekTa

Green Frontier Capital (GFC)

@UHaHCMPOBaHNe
BbICOKOPUCKOBAHHbIX
KNMMaTUYECKMX 1
9KOJIOrMYECKINX TEXHONOT A,
BKJ/1K04as cTapTansl

VIHTENNeKTYyanbHble pa3paboTku
B cchepe 60pbObI C MUBMEHEHMEM
Knumara

HaCTHbIN BEHYYPHbIN OOHA,
6asupytowmiics B GLUA;
KOMMAHWN, NHTErpupytoLLMecs
B rn06anbHble LEnoyKn
C03[aHUs CTOUMOCTI
Ha BCEX YPOBHAX

Cocmasnero asmopom Ha ocHose ucmourukos 9, 10, 12, 16, 17, 19, npusedeHHvix 8 CHUCKe TUmMepamypul.
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C (PMHAHCOBBIMU YYPEXAECHUAMY, VHBECTUIMOHHBIMU (OH-
DaMy ¥ VHHOBALMOHHBIMHU LEHTPaMMI.

OpHako 1Ipy BCexX MOMOKUTENTbHBIX Pe3y/IbTaTaX NHBECTH-
POBaHMsI 9KOJIOTMYECKNUX IIPOrPaMM Ha OCHOBe KOMMepIUanim-
sanuu VIC u B coTpygHMYecTBe ¢ PrHAHCOBBIMM OpPTaHM3ALVIA-
MU U MHBECTUIIVIOHHBIMYI OH/IaMI1, KaK ITOKa3asl aHa/IN3, Cylle-
CTBYIOT CJIefiyioliye Ipo6IeMbl B MICIO/b30BAHUN MHTEIEKTY-
a/IbHBIX pa3pabOTOK B 3€/IEHBIX TEXHOMOTUSX:

— OTpaHMYEHHBIN OCTYI K (PUMHAHCUPOBAHNIO (9KOJIOTH-
YeCKye CTapTalbl ¥ Masible MPEeNIPUATAS YaCTO CTANTKUBAIOTCS
C TPYAHOCTAMU IIpY IpUBJIEYeHNN MHBECTULVIL, OCOOEHHO Ha
PaHHUX CTaIUsAX);

— cmabast TOTOBHOCTD K PBIHKY TEXHOJIOTYIT SKOOTMYECKOI
6e30macHOCTH (OrpaHNYeHHOE TOHVMAHNe BaKHOCTY 9KOIOTIYe-
CKVX MHHOBALMII Cpelyt IpefIpyHIMaTerieli 1 oTpeouTerneit);

— CJIOKHOCTY C HOPMAaTUBHBIM PeTy/IupoBaHMeM (OTCYT-
CTBJE IIPO3PAYHbIX U YIIPOILIEHHBIX IIPOLEAYP CepTUPUKALNI 1
JIMILIEeH3MPOBaHMA);

— He COOTBETCTBYIOIAsA TPeOOBAHNAM 3alINTA M OLIEHKA
VIC (MHOTME MHHOBATOPbI MCHBITBIBAIOT CJIOXKHOCTY C ATEHTO-
BaHIMEM U 3aLUTOI CBOUX TEXHOIOTMIA);

— HE[JOCTaTOYHO BBICOKNII YPOBEHb Ky/IbTYpPbl MHHOBA-
it (crmabast MHTerpauns Hayku, OM3Heca U MHBECTOPOB, Orpa-
HMYEHHOE ITOHMMAaHMe BaKHOCTYU 9KOTOTMYECKNUX MHHOBALII
cpenyt mpefupuHUMaTeneil u morpebureneit).
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s ycrpaHeHmsa sTux mpobiem,
Ha Hall B3I, MHAMICKOMY IIpaBU-
TE/IbCTBY HEOOXOAMMO CTUMYIMPOBATh
NPeNIpUATISA, KOTOPble CO3[]Al0T HOBbIE
n300peTeHNsi, VCIONb30BaTh METOJbI
ycunenns sammtbl VIC, ¢uHaHCOBYIO
O P>KKY, BK/IIOYAs 3a/I0T CBOVX TEXHO-
JIOTWI JIAA TIOJTYYeHVIs] KpEAWUTOB, HOpMa-
TMBHOE YIPOILeHNe Vi CO3[jaHYIe IHTeTPI-
POBaHHOI MHHOBAaLVIOHHOV S5KOCUCTEMBL.

Jl1s1 cospanms GIaronpusATHOTO pe-
xmMa B cdepe VIC HeoO6xomMMBI crienma-
JM3UPOBAaHHBIE KOHCY/IbTAIVIOHHBIE IIeH-
TPBI IO TIATEHTOBAHMIO VM VHTEJIIEKTY-
aJIbHBIM IIpaBaM, a TaKXe 00pasoBaTe/b-
Hble LIEHTPbI II0 OOYYeHUIO BOIIPOCAM
OLIEHKM ¥ 3allUThl CBOMX Pa3pabOTOK.
TpebyeTcst KOMIUIEKCHBII 9KOCHCTEMHBIN
TIOAXON, OObeNNHAIONINII OINTHKY, (1I-
HAHCBI ¥ TEXHOJIOTMY PAfiVl YCTOIYMBOTO
OyAy1ero 1 CTpeM/IeHNs CTPAHBbI IIPUCO-
eIVHNTBCA K YUCITY CBEPX/IEPyKaB U CTaTh
MMPOBBIM LIEHTPOM KOMMepLVa/IN3aLiI
VHTEJIIEKTya/IbHbIX pa3paboToK B 0Oa-
CTY 9KOJIOTMYECKOI 6e30I1aCHOCTI.
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Intellectual Property as a Vehicle for Environmental
Investment in India
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Abstract

The study was carried out using funds from the Russian Foundation for Basic Research GRANT for scientific project No.
20-014-22008 and is devoted to the current problem of commercialization of intellectual property in the field of environmental
safety in India. Based on the analysis of environmental problems requiring funding, the author conducted a search and
analysis of various sources of funding and proved that the most significant at present is the use of intellectual developments
for investing in various environmental technologies. The paper concludes that the success of intellectual property use has
been achieved through strategic cooperation with financial institutions and investment funds. Based on the data obtained as
aresult of the study, a summary description of investment funds in the field of environmental safety in India was constructed,
allowing the selection of a source of financing for new projects. The study was carried out using methods of complex and
comparative legal analysis, as well as general scientific methods of cognition — analysis and synthesis. Among the sources
of information, annual reports of various government ministries of India were used. The article devoted to the study of the
peculiarities of the use of intellectual property for investing in environmental programs may be of scientific and practical
interest to researchers, politicians and entrepreneurs. The study is devoted to the current problem of using mechanisms for
commercialization of intellectual property in the field of environmental safety in India. The work analyzes the environmental
situation and identifies environmental problems that require funding from various sources to solve. The authors conducted a
search and analysis of such sources and proved that the most significant at present is the use of intellectual developments for
investing in various environmental technologies in India. The paper concludes that the success of commercialization of green
smart technologies in India has been achieved through strategic collaboration with financial institutions, investment funds
and innovation centers. Based on the data obtained as a result of the study, a summary characteristic of investment funds
in the field of environmental safety in India was constructed, allowing the selection of a source of financing for new projects.
The study was carried out using methods of complex and comparative legal analysis, as well as general scientific methods
of cognition — analysis and synthesis. The sources of information used include annual reports of various ministries of the
Government of India. The article devoted to the results of the study of the peculiarities of investing in environmental programs
using intelligent developments, may be of scientific and practical interest to researchers, politicians and entrepreneurs.

Keywords: environmental problems of India, environmental safety, solving environmental safety problems,
commercialization of intellectual property, intellectual developmentsin “green” technologies, financing environmental
programs, cooperation with financial institutions, investment funds in solving environmental problems of India,
environmental safety, commercialization of intellectual property, intellectual developments in “green” technologies,
financing of environmental programs, cooperation with financial institutions, investment funds and companies in
solving environmental safety problems.

Tables

Table 2. Summary of environmental safety investment funds in India

Cooperation
with other foundations and
companies

Investment funds in the field Technologies of commercialization

of environmental safety TR B 2T of intellectual developments

The Green Climate Foundation,

Accelerate the adoption of Clean technologies in the fields
. . the Dutch Development Bank
Green Growth Equity (GGEF) renewable energy technologies | of energy, transport and waste )
L FMO and Eversource Capital
to reduce carbon emissions. management.

Private.
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Investment funds in the field

of environmental safety

@ EPuKC: BONPOCHI 3KONOrUM

Investment directions

Technologies of commercialization
of intellectual developments

Cooperation
with other foundations and
companies

Green Climate Fund
(GCF)

Investing in fast-growing and
sustainable companies in the
field of environmental safety.

Renewable energy sources,
resource conservation, electric
vehicles, and energy services.

Netherlands Development
Finance Company (FMO)
Eversource Capital, Lightsource
BP is a global leader in the
development and management
of solar energy projects.

Green Tech Accelerator + Fund
of Innovation and
Technology Transfer
(FITT)

Support and scaling of startups
in the field of environmental
technologies for sustainable
development and combating

climate change

The fields of clean energy,
waste management, water
technology, energy efficiency,
and sustainable agriculture.

CSIR-NEERI research
organizations specialize in clean
environmental technologies
and engineering, as well as
technology transfer.

Green India Venture Fund I

Venture capital to finance and
support intellectual property
-based startups and companies

(GIVF )

environmental technologies.

(medium and small) dealing with

Solar, wind, and biogas
technologies; waste recycling,
biodegradation technologies;
intelligent energy management

systems; environmental
monitoring, purification, and

Companies developing
breakthrough technologies
with high potential for scaling
and significant environmental
impact.
water conservation.

Green Frontier Capital (GFC)

Financing of high-risk climate

including startups.

and environmental technologies,

Intellectual developments in
the field of combating climate

A private venture fund based in
the USA; companies integrating
into global value chains at all

change.
g levels.

Compiled by the authors based on sources 4, 5, 12, 17-21, listed in the list of references.
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